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The Public Works Department, Sharjah, has built 122 houses in the first quarter of the year at
a total cost of Dhs80.5 million. Last year, the Department signed 400 contracts for building
government houses, delivered 385 residential units and hired 410 contractors to build houses

at Rahmaniya and Saeyouh areas.

First Dubai moves
ahead with its projects

General assembly agrees to no bonus shares for ’08

BY OUR BUSINESS BUREAU

DUBAL First Dubai Real
Estate Development, a sub-
sidiary of Al Mazaya Hold-
ing, held its annual general
meeting, which was led by
Seraj Al Baker, First Dubai
chairman, board member
Abdullah Al Rodhan, and a
representative of Al Bazie
Auditing. The meeting
boasted an attendance of 83
per cent.

Giving an overview of
First Dubai’s financial per-
formance and status as of
31/12/2008 after welcoming
the attend aker

‘Firms with superior
capabilities meet success’

BY OUR BUSINESS BUREAU

DUBAL The’ quality of a
company’s leaders is never
more consequential than
during times of crisis. PI
Worldwide, a premier
global consulting company
specialising in leadership
and sales development
through data-driven in-
sights, recently did a sur-
vey of 770 client organisa-
tions, which indicated that
leadership development
was the number one prior-
ity, regardless of industry.

ompanies with supe-

rior capabilities in_the
areas of leader identifica-
tion, selection and devel-
opment consistently out-
perform their peers on a
variety of operational and
financial metrics.

Hamed Al Tamami,
Managing Director of Fu’
ture Match HR Consul-
tancy firm in Dubai, of-
fered tips to the
executives,

He advised the execu-
tives to be visible, commu-
nicate with candor and
confidence and always
keep in mind that there is

no ‘T’ in the teamwork. He
said, “During challenging
tlmes executives are
Tucky if they have a long
spell of time like 18
months to turn a company
around, and once employ-
ees’ confidence is lost, it is
very difficult to gain it
back.

By using a data-driven,
objective approach to com”
‘munication and motivation
leaders can keep their
team performing smoothly
and efficiently, while also
discovering and developing
leaders for the future.

Topaz CEO wins award

BY OUR BUSINESS BUREAU

DUBAL Fazel A. Fazelb-
hoy, CEO of Topaz Energy
and Marine Ltd. received
the award for the Mar-
itime Personality of the
Year, during a grand
award ceremony held re-
cently in Singapore.

The award was pre-
sented by Marine Biz TV
and was won in competi-
tion with prominent fig-

ures of the maritime com-
munity in the Middle East
and South East Asia.
Fazelbhoy was given
the maritime excellence
award in recognition to his
pioneering spirit, demonc-l

an island” and expressed
his appreciation while ac-
cepting the award on be-
half of his colleagues and
the Topaz Board of Direc-
tors who has continued to
invest in Topaz’s success.

strated i an
outstanding contribution
to the Maritime Industry.
In his acceptance
speech, Fazelbhoy stated
that as in the words of
John Donne, “No man is

e also a great
debt of gratitude to all
employees of Topaz who
continually strive to
demonstrate innovation
and excellence to the en-
tire enterprise.

said: “Despite the global fi-
nancial crisis, First Dubai
managed to gain net re-
turns of KD 619,831 in
2008 against losses of KD
111 in 2007, with earnings
per share (EPS) of 1.562 fils
against losses of 0.001 fils
in 2007.

“First Dubai’s total as-
sets amounted to KD
135,586,314 on 31 Decem-
ber 2008, compared to KD
67,309,901 in 2007, while
total liabilities amounted to
KD 42,047,191 in 2008,
against KD 44,304,592 in
2007. Total private equity
reached KD 88,061,410 in
2008, compared  to
23,005,309 in 2007, he

added. In line with current
market conditions, First
Dubai’s general assembly
meeting has agreed not to
distribute cash returns or
bonus shares for the finan-
cial year that ended on
31/12/2008.

About First Dubai’s ac-
tivity and growth during
2008, Al Baker said: “First
Dubai began its actual ac-
tivity in April 2003, launch-
ing Sky Gardens, which
was completely built and
sold in 2008.

During the company’s
life span of 6 years, First

ubai has managed to dou-
ble its returns rapidly.”

Al Baker noted that
First Dubai has acquired
85.15 per cent of Future
Project Management Co.,
which in turn owns quality
assets, including 4 plots at
the Waterfront Project in
Dubai.

Al Baker also talked
about his company’s 63,572
square feet plot at Morina
Project, Abu Dhabi, which
was released in March
2008. The company is cur-
rently developing the plot
with specialized engineer-
ing companies, at a total
cost of KD 30 million.

Furthermore,  First
Dubai has purchased an

Seraj Al Baker

116,756 square feet plot at
Al Liwan Project in Dubai.
The company has started
developing the plot with
parent company Al Mazaya
Holding, at a total cost of
KD 8.8 million.

First Dubai has also
purchased 19 plots at The
Villain Dubai, where it will
develop 19 villas, with total
area size of 154,302 square
feet, at a total cost of KD
5.8 million.

Commenting on First
Dubai’s projects, Al Baker
said that his company is
‘moving ahead with the de-
velopment of its projects in
Dubai. 98% of Al Liwan
has been sold, while a plan
is being put in place to com-

plete its remaining projects,
including Morina Residen-
tial Complex located at
Shams Abu abi, The
Villa at Dubai Land and
the Waterfront Project.

In addition to real estate
investments, Al Baker said
that First Dubai is invest-
ing in a number of shares,
either directly or through
investment portfolios man-
aged by specialized invest-
ment companies.

He also mentioned that
First Dubai and
Mazaya Holding are cur-
rently studying merger
plans, with Al Shall Con-
sulting Company conduct-
ing feasibility studies for
the merger process.

At the conclusion of the
general meeting, First
Dubai’s board of directors
was re-authorised to buy
10 per cent of its total as-
sets for 18 months, accord-
ing to item no. 132 issued
in 1986, and item no.
15/1987, executed by the
Minister of Commerce and
Industry.

The board of directors
was also re-assigned with
the issuing of stocks in
Kuwaiti Dinars, or any cur-
rency it sees fit, as per
Kuwaiti laws and regula-
tory legislations.

Dhs842.5m
foreign
buying

on DFM

DUBAL The Dubai Finan-
cial Market (DFM) an-
nounced that the value of
shares bought by foreign
investors (non-UAE na-
tionals) during the last
week (May 17 — May 21)
reached Dhs842.5 million
comprising 45 per cent of
the total value of stocks
traded during the period.

The value of stocks sold
by foreign investors dur-
ing the same period
reached Dhs753.3 million
comprising 40.2 per cent
of the total value of stocks
traded during the period.
Net foreign investment on
the market reached
Dhs89.2 million during
the same period, as aggre-
gate buy.

The value of stocks
bought by institutional in-
vestors during last week
reached Dhs480.8 million
comprising 25.7 per cent
of the total value of stocks
traded during the period.

The value of stocks sold
by institutional investors
during the period reached
Dhs300 million, which
constitutes 16 per cent of
the total value of stocks
traded during the period.

Net institutional in-
vestment on the market
reached Dhs180.8 million
during the period, as ag-
gregate buy.

WAM

Bayanat, QinetiQ sign partnership deal

BY OUR BUSINESS BUREAU

DUBAL: BayanatAirports
Engineering & Supplies,
the leading airport sys-
tems integration provider,
announced that they have
signed a distributor agree-
ment with QinetiQ, a lead-
ing international defence
and security technology
company in Dubai.

As per the agreement,
Bayanat Airports will rep-
resent, sell and implement
QinetiQ’s state-of-the-art
Foreign Object Debris
(FOD) detection system,

Tarsier, in the UAE.

In his comments on the
partnership, Alan Bour-
jeily, General Manager of
Bayanat_Airports Engi-
neering & Supplies said,
“We are happy to sign this
distributorship agreement
with QinetiQ in the UAE.
QinetiQ has invested a lot
in research and develop-
ment and has introduced
an innovative technology
such as Tarsier for the in-
dustry.

The Tarsier FOD detec-
tion system is a proven
technology as it is already

deployed in major airports
where as other vendors are
still testing their solutions
in the R & D stages.
Tarsier will help air-
ports detect FOD in near
real time and will ensure
airports can guarantee the
safety of the runway in be-
tween the standard four
inspections per day.
“Bayanat Airports offers
a wide range of solutions
ranging from Terminal,
ATC to Runway Systems.”
This partnership with
QinetiQ will further boost
our offering by adding in-

creased runway safety so-
lutions that complements
our offering from A-
SMGCS and Multi-latera-
tion.”

QinetiQ’s Tarsier sys-
tem uses networked high-
frequency and high-resolu-
tion radars to continuously
sweep an airport runway
for potentially hazardous
items and a high specifica-
tion camera to allow the vi-
sual confirmation of FOD.

The system is auto-
mated and fully opera-
tional in all weather condi-
tions, day or night. FOD on

the runway not only poses
a safety risk, but can also
lead to significant costs
due to damage, delays and
runway closures.

Though it was origi-
nally designed for FOD
detection, Tarsier can also
inform the airport’s wider
safety management sys-
tem by detecting and iden-
tifying wildlife, such as
birds on the runway. The
system has already been
deployed in regional air-
ports such as Dubai Inter-
national airport and Doha
airport.
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The splendour of wedding hall
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Dubai offers the red carpet to
top international companies
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